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Proposed Debt Exceeds
\ al'4g of German Land

Dr. Wirth, TreasuryTlead, Tells
Reasons Why Country Can't
Pay Hundred Billion Marks
ERLIN, M .v 29. The t ital value
German land, excluding pround

built upon, which statisticians before
the war placed at 40,000,000,000 mark;.

n« w worth hardly 25,000,000,000
marks, declared Dr. Wirth. the Minis¬
ter of the Treasury, in the course of1
a conversation with a rfnresentative

the "

-. blat :." printed in that
»wspaper to- lay. Dr. Wirth's point

vas that. the "fantastic" figures men-
in the foreign pre-' a«; the

amount of the indemnity Germanyht to pa\- exceeded by many timesthe value oi all the land in the coun-
¦.¡ y

[welt upon the physical deterioration of the under-nour-
I on, the exhaustion of the

I, the run d« >\x c lit ion ."
n consequence of the war.

and 'he enforced surrender of Ger¬
many's colonies, her mercantile fleet
id and ore basins. In

ared, instead of hav-
abroad aggregating

marks, as she had previ¬
ous to the war, Germany new owes for-

creditors debts considerably In
sum, besides which the

national wealth is hrunk to one-half
r Jj ire, counting the

avy d mestic financial

Dr V. ¦¦'.
...

m "as
0.OP0 irk I in
7 rters."

"Farni; -.,* Government"
Of Onls rio í lomes îi> End
Coalition With ¡ ;;I>cr (,-roup
Enabled Party to Dominate
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Mme. Reía Kun to Seek an

Asylum in Switzerland
LUGANO, Switzerland, May 29..

. 7 Mme. Be!a
of the f >rm« - C mmunist

--.ry. have arrived here.
........ tiny Republic
Mari having been expe I«

.: w having carried
.le ir that country.

ermi ?sion to come to
wit it is said, probably

BONW1T TELLER &,CQ
¦'-'f-u- ópeaaui/ cShop of'Onuumùonj

FIFTH AVENUE AT 38. STREET

Announce for Tuesday
and the Following Days

A Special Sale of

WOMEN'S and MISSES'

HIGH GRADE

SPRING APPAREL

at Reductions of 25% to 50%
and in some instances more.

WOMEN'S APPAREL.Second Floor
MISSES' APPAREL.Third Floor

The apparel concerned in this sale
is of the typical Bonwit Teller &
Co. standard and represents the most
successful style themes of the season.

WOMEN'S TAILORED SUITS

WOMEN'S COATS AND CAPES

WOMEN'S TAILORED FROCKS

SEPARATE SKIRTS

MISSES' TAILORED SUITS

MISSES' COATS AND CAPES

MISSES' TAILORED FROCKS
AND OTHER ARTICLES OF APPAREL

No C. O. D.s No Credits No Exchanges

Allies to Join
In Parley With
Soviet Russia

British Expecicd to Invite
Nitti and Millerand to
London to Hear Propos-
aïs From M. Krassin

Trade Offers Prepared
General Recognition of

Red Govern men! MayBe Asked at Meeiiiiii
LONDON, May 29. Gregory Krassin.Russian Soviet Minister of Trade andCommerce, probably vill have a coi

ence jf/ith the Pr< miers of Gre¡ t Brit-

ain, France and Italy, according to
"The Star" to-day.
Franco and Italy, the newspaper says,have intimated that they would like to

be consulted before Premier LloydGeorpo confers with M. Krassin. and it
is probable Premiers Millorand andNitti will be invited to come to London
to hear what proposai- M, Krassin
brings.

St; amenta retarding th" sc^ne of
ationa between British official

:,..; M. Krassin continue contradictory,
s^me insisting that they involve gen¬eral recognition of the Soviet govern¬
ment, while others assert they relate
solely to the question of trade.

in any case, it seems certain the con-
vi rsations will not begin until the mid¬
dle of next week, partly because the
preliminaries bave not been completedand" also bpcause M. Krassin's secre-
taries have not arrived from Scandi¬
navia.

it is generally believed Premier
Lloyd George will meet. M. Krassin, but
it is stated that it he does so the inter¬
view will be wholly personal and not of
a political character. It is doubted
whethi r Earl Curzon of Kedleston, Sec¬
retary of State for Foreign Affairs, will.',, M K>iisbíti

It is recalled here that Great Britainis not acting alone in these negotia-tions, which concern the Supreme Al¬lied Council as a whole. The councilhas delegated its powers to a perma¬nent committee, and it is with th¡3body that M. Krassin will negotiate,and not exclusively with representa¬tives of the British governmsnt.
British Conference Held

Premie* Lloyd George conferred withseveral of his Cabinet ministers hereyesterday, and it is believed the dis¬cussion related to the question of har¬monizing differences of opinion whichexist in the Cabinet relative to theRussian problem and giving final in-structions to the British representa-tivea on the permanent committee.
PARIS, May 29. Resumption oftrade relations of Great Britain andSoviet Russia is favored by the mem-b'-rs of the British ministry, providing,guarantees of payment are given, saysa London dispatch to the "Petit Pa-ripien." reporting yesterday's confer-:

et:ce between Premier Lloyd Georgeand members of his Cabinet. It is saidthe Cabinet approved of projects whichMr. Lloyd George purposes to discuaswith M. Krassin.

Japanese Government
Promises Financial Aid

Tokio Reports Improved Situa-
lion; Runt on Banks Virtually

Have Ceased
TOKIO. May 29 By Th<> Associaced

Press). Promise of governmental as-
listance to banks and business joncernshas had an excellent effect on the mar-
kets and the general financial .situation
and runs on brinks virtually have!
ceased. Police statistics show that
tin re have been seventy bankruptcy
announcements by Tokio busin>-¿s
houses since May 1, of which ten were
capitalized at half a million yen.Chemical and dye works were the
hardest hit. The Mogi-Gomei-Kaisha,employing 4,000 persons in Japan and
abroad, has dismissed 80 per cent of its
personnel as a means of retrenchment.
The Kanagawa Savings Bank of Yoko-
iiama has been forced to close.

Minister of Finance Takahashi said
to-day that the government, throughtha Hank of Japan, was always ro>idv
to assist hanks, commercial and indus¬
trial concerns, by accepting mortgagesnot usually acceptable. However, the

statement added, in the present fii'an-
cial crisis the minister deemed it mor«*
important that the merchants and man-
ufactur»rs exert themselves to tide
over the situation through cooperative
protection of their common ¡ntcresr*.
The government, M. Takahashi c- r
clu«led, was not greatly concern-d *ith
the bankruptcy of so-called "bubble"
companies, but was determined to !;¦ Ip
sound business concerns whose failure
would have disastrous results.

Brazilian Troops to Stop
Arm«ed Conflict in Rspirite

RIO DE JANEIRO, May 29.
intervention in the Statt of Espirito,
where ar, armed conflict is going on

between two political factions involve;
in a dispute over the elections of a

government, is impending, according .¦.

a message sent to the Brazilian Con¬
gress to-day by President Pesson.
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WEDDING INVITATIONS
ANNOUNCEMENTS, CALLING CARDS

Our new store affords greatly
increased facilities for better serving you.

DEMPSEY & CARROLL
Art Stationers and Engravers

13 East 47th St. New York

Just Released through
the U.S. Customs

A Wonderful Collection of

FRENCH
HAND-MADE BLOUSES
Arrived on the S. S. Mauretania
These blouses are fresh from the
hands of the deft needleworkers of
Paris, and reveal the latest style-
thoughts of the French designers.
The vogue of the blouse is at its
height in Paris. And this shop is
sponsor for the vogue in America.

Every new fashion development is
presented, translated in fine hand¬
kerchief linen, voile, batiste, crepe
de chine, net and Georgette. In¬
cluded are the simple blouse types
and the more formal long tunic
blouses with elaborations of bead¬
ing and embroidery.

Introducing Correct
Summer Fashions in

"BONTELL"
FOOTWEAR

Featured are the new strap models
with modified French vamps, white
sports and dress boots and Walking
oxfords and pumps.
The outstanding features of "Bon-
tell" Footwear are a high degree of
custom bootmanship and a supple
flexibility which give ease, grace
and comfort. Many variations are

presented in the new strap types
developed in all the favored leath¬
ers and colors.

Walking oxfords and pumps in a

comprehensive variety. Smart all
white or contrasting leather trim¬
med; white canvas, white buck¬
skin, white kidskin, black or brown
Russia calfskin. Specialized golf
oxfords in tan or black calfskin or
white buckskin.

Summer Fashions in

HOSIERY
of SiLK or WOOL

WHITE and COLORS
For every occasion of the Summer
social calendar this shop presents
specific types of hosiery in silk and
in fine wool.

Included are many diversions of
the mode and innumerable novel¬
ties in hand embroidered clox,
vertical stripes, openwork designs
in white and colored silk of the
purest quality. And many novel¬
ties in wool hose for the various
sports' activities.

ONWIT TELLER &,CQ
ÜÁe ôpecudùf (S/iop o/ Ormmatumó

FIFTH AVENUE AT 38. STREET
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i4 Mosí Attractive and Large Collection
of Individualized Versions of

the Summer Mode in

FROCKS and GOWNS
EXQUISITELY HANDMADE FRENCH FROCKS
OF DELICATELY FINE NEEDLEWORK AND
TREATMENT. EXCLUSIVE TYPES FROM
OUR PRIVATE WORKROOMS, AND FASHIONS
DEVELOPED EXPRESSLY FOR THIS SHOP.

Though Prices Are Very Modérale the
High Quality of Materials and Finesse
of Detail Are Specially Emphasized.

22.50 to 145.00
The scope of this ensemble of hand-made French frocks
is truly remarkable. We believe it to be the largestcollection of quality ever assembled. Represented are
the latest fashion expressions of the clever Parisian cou¬
turières, who specialize in hand-made frocks of this type.They have been personally selected by our own repre¬sentatives and reveal all the artistry of French design insilhouette treatment, color scheme and decorative
quality'. Models from the most simple types to those ofelaborate bead work on cotton voile.

I
These frocks will appeal particularly to those who de¬
mand something "different" from the usual hackneyed
types. A fine degree of elegance is achieved in these
frocks by their simplicity and refreshing freedom from

crude fashion exaggerations.
DOTTED SWISS 32.50
White with Colored Dots.

STRIPED CHINA SILK 39,50
White with Colored Stripes.

CREPE DE CHINE ELABORATE
WITH SOUTACHE BRAID '59.50 .

In gray, orchid, rose, white, navy, black.

GEORGETTE CREPE 65.00
In black, navy, beige, gray, white.

FIGURED GEORC^TTE CREPE 65.00
Lovely colorings and patternings.

FIGURED CHIFFON 79.50
In street and light colorings; some over taffeta drops.

FIGURED SILK CREPE 79.50
With garnitures of lace and net

¿V

¦:'¦
4

&£*
<S^iHa mmlit fvli

\*m vaí---

H M ¦ m T

%äf^'ri
« . KfW » T

Introducing the New
Modes in Sports, Tailored
and the More Formal

SUMMER MILLINERY
From Our Private Workrooms

The types presented in sports and
tailored hats serve to emphasize
the distinction which attaches to
Bonwit Teller & Co. millinery
modes. These sport hats are de¬
veloped along varying lines of
straw and fabrics.

Among formal hats a dominant
place is given to those of lace, crin,
and tulle.their transparent beauty
heightened by various forms of
ornamentation and glorified by
sweeping arrangements of Para¬
dise. Large hats of straw and
silken fabrics.hats laden with
flowers and hats which, charm
merely by their lines.

The Specialized Department
of Sports Apparel Features j
SPORT SUITS of :
GLEN LOGAN

SCOTCH TWEEDS
Exclusive With This Shop
READY-FOR-WEAR

and MADE-TO-ORDER
Glen Logan tweeds, made in Scot¬
land on handiooms, are expressly
imported by Bonwit Teller & Co.
for their adaptability and appropri¬
ateness for sports apparel. The
clear, brilliant colorings are in¬
spired by the rugged beauty of the
country.colors that blend in
harmony with every sport occasion.
Glen Logan tweed suits are made
in the private workrooms of this
shop by craft tailors who know
how to impart the note of leisure
and smart lines to country clothes.

The Strict Code of
Equestrienne Dress Etiquette is

observed in Bonwit Teller & Co,

RIDING TOGS
All the niceties of detail are hon¬
ored by our tailor men in the de¬
signing of riding habits.

Exclusive with this shop
RIDING HABITS OF I
"EQUIVEL," A NEW
CLOTH MADE BY THE
"WORUMBO" MILL.

Also riding habits of linen, pongee
silk, black-and-white checks, whip¬
cord, gabardine. Glen Logan
tweeds. Separate breeches, hats.
riding shirts, boots and every other
accessory.


